
PUBLIC HEARING – OCTOBER 16, 2013 – 2:30 PM

Town of Niagara Industrial Development Agency

Town Hall, 7105 Lockport Road, Town of Niagara, NY

Macerich Niagara LLC
PRESENT:

Calvin Richards, Gerald Hathaway, Guenter Feucht, Timothy Heary, Jeff

Salvatore, Jeff Rodino, Doug Morrow, Dr. Lynn Fusco, and Mark
Gabriele, Agency Counsel

ABSENT:

James Walsh

SPEAKERS:

None.
Mark J. Gabriele opened the public hearing.  A public hearing pursuant to Article 18-A of the New York General Municipal Law is being held by the Town of Niagara Industrial Development Agency (the "Agency") today, the 16th day of October, 2013 at 2:30 p.m., local time, in the Town Court Room at the Niagara Town Hall, 7105 Lockport Road, Niagara, New York 14305, in connection with the following matter:

MACERICH NIAGARA LLC, (the "Company") and the Agency previously entered into a certain project (the "Project") consisting of:  (A)(1) the acquisition or retention by the Agency of fee title to or a leasehold interest in an approximately 41-acre parcel of land located at 1900 Military Road in the Town of Niagara, Niagara County, New York (the "Land") and the existing improvements located thereon, consisting principally of buildings containing in the aggregate approximately 605,000 square feet constituting a shopping center (the "Existing Improvements"); (2) the renovation of the Existing Improvements (the "Improvements"); and (3) the acquisition of and installation in and around the Existing Improvements and the Improvements by the Company of certain machinery, equipment and items of personal property (the "Equipment" and, collectively with the Land, the Existing Improvements and the Improvements, the "Facility"); (B) the granting of certain other "financial assistance" (within the meaning of Section 854 (14) of the Act) with respect to the foregoing, including potential exemptions from sales taxes, real estate transfer taxes, mortgage recording taxes and real property taxes (collectively, the "Financial Assistance"); and (C) the lease (with an obligation to purchase) or sale of the Facility to the Company or such other person as may be designated by the Company and agreed upon by the Agency; and   

The Company has now submitted a request to the Agency whereby the Agency would consent to an additional mortgage on the Project in the amount not exceeding $120,000,000.00, along with mortgage tax exemption benefits; and

The Agency will retain title to or a leasehold or other interest in the Project and will lease the Project back to the Company.  The Company will operate the Project during the term of the lease.  At the end of the lease term, the Company will purchase the Project from the Agency, or if the Agency holds a leasehold interest, the leasehold interest will be terminated.  The Agency contemplates that it will provide assistance to the Company for qualifying portions of the Project in the form of a mortgage recording tax exemption for financing related to the Project, consistent with the policies of the Agency. 

A copy of the Application is present for review and at this time we will hear and accept written and oral comments from all persons with views in favor of or opposed to the proposed financial assistance.

This public hearing is being conducted in accordance with Subdivision 2 of Section 859-a of the New York General Municipal Law.


There were no comments.

Public Hearing is hereby closed at 2:51 PM.








Mark J. Gabriele


